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THE insurance interest in North Carolina has scored an 
important point by securing the repeal of the deposit law 
long enforced there. A clause of the statute required 
that each company must deposit with the treasurer $10,000 
in United States or North Carolina four per cent bonds, for 
the benefit of policyholders in the State. Last week the 
North Carolina legislature repealed this deposit clause. 





WE have received from different sources different ver- 
sions of the existing trouble between Governor Sherman 
of lowa and Auditor Brown of that State. The Governor 
issued an order suspending the Auditor, directing J. W. 
Cattell, former Auditor, to perform the duties of the office. 
Mr. Brown refused to surrender, held possession of the 
office day and night, and even refused to admit the Gov- 
ernor to inspect the books. He has been arrested several 
times during the squabble, and at last accounts was under 
bonds to answer the charges made against him. His recent 
costly examinations of insurance companies is alleged, by 
one version, to be the inspiring cause of the proceedings 
against the Auditor, while another version says the fight is 
made against him by a political spoils ring, and that the 
insurance companies are being used as cat’s-paws in the 
matter. It is asserted that the citizens of Des Moines gen- 
erally side with Auditor Brown. In the language of Sir 


Lucius O’Trigger, “ It’s a very pretty quarrel as it stands.” 








THE new President has been duly inaugurated, his 
cabinet has been selected, the Democratic party has taken 
the reins of government from the hands of the Repub- 
licans, yet the world stands substantially as it did a month 
ago. There has been no revolution, no financial disturb- 
ance, no commotion among the people; in fact, it is only 
the politicians and officeholders that realize that there has 
been a radical change in the administration of our govern- 
ment. The signs of the times generally point to an im- 
provement in the business conditions of the country, and 
the political change that has been made will have little 
effect upon those conditions one way or the other. Our 
people have a wonderful faculty of accommodating them- 
selves to circumstances; if the times are ripe for the dis- 
play of enterprise, they become the most enterprising 








people in existence; but if they see breakers ahead, they 
shut up like an oyster. They have been shut up now for 
three years, but there are indications that they are prepar- 
ing to come out of their shells and resume active life. It 
is to be hoped that a season of prosperity is near at hand, 
and that the business of insurance will enjoy its fair share 
of it. 





THE California legislature has passed and Governor 
Stoneman has signed the bill to which we recently re- 
ferred, levying a tax of one per cent on the gross pre- 
miums collected by other State insurance companies in that 
State, forthe benefit of firemen’s relief funds. Fire under- 
writers did all they could to defeat this bill while it was 
pending, and now propose to resist it on the ground that 
it is unconstitutional. It requires agents of a company to 
pay to the county treasurer of the county in which he does 
business, on the first Monday in December of each year, a 
sum equal to one per cent of the gross premiums collected 
by them; the sums so paid to form a firemen’s relief fund, 
to be controlled by the fire commissioners or other officers 
governing the fire departments. It provides, also, how the 
money shall be disbursed by the fire department officials. 
Underwriters who hold that the law is unconstitutional 
should refer to the decision of the Court of Appeals of this 
State in the case of the People vs. the Fire Association of 
Philadelphia. It was there held that the State had aright 
to dictate the terms on which a foreign corporation should 
be permitted to do business within its borders. That case, 
however, has been appealed tothe United States Supreme 
Court, but adecision has not been reached. In the case of 
traveling salesmen who refused to pay State licenses 
authorizing them to sell goods within the State, the United 
States Supreme Court has held that the State has not the 
right to discriminate in favor of its own citizens and against 
those of other States, and that laws imposing restrictions 
upon merchants from other States that were not shared by 
the merchants of the State making the law were unconsti- 
tutional. It is doubtful if the firemen’s relief fund law can 
be enforced in California, as State companies do not share 
the taxation imposed by it. 





THE Massachusetts Supreme Court last week rendered a 
decision in the case of Reed vs. the Washington Fire In- 
surance Company, which was one of several cases depend- 
ing upon the binding force of the policy condition provid- 
ing for arbitration in case of loss. The court held that an 
agreement to submit a loss to arbitration did not bar the 


plaintiff's right of action. Considerable attention has been 
directed to this case, probably because of the interests at 
stake. The decision involves no new principle of law, nor 


was it unexpected. Underwriters have long known that 
the arbitration condition of the policy, although accepted 
with a full understanding of it by the insured, did not pre- 
vent him from bringing suit to recover from the company 
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in case he was dissatisfied with the results of the arbitra- 
tion. May, in his Law of Insurance, referring to this con- 
dition, says: “It has not been so effectual as was antici- 
pated, since the courts have very uniformly deemed the 
stipulation of no binding force. It tends to oust them of 
their jurisdiction, and they will not specifically enforce the 
agreement.” We recently had occasion to condemn a form 
of waiver used by some Texas agents, whereby the insured 
agreed not to take advantage of the valued policy law of 
that State. Such a waiver is of no effect, as the courts 
have repeatedly held that parties to a contract cannot 
waive the statutory conditions applying to such contract. 
Why, then, should the companies load down their policies 
with conditions that cannot lawfully be enforced? Prob- 
ably they do so with the idea that the person accepting 
them will act in good faith; but good faith is never to be 
counted on in persons dealing with corporations, especially 
when their pecuniary interests are best served by pursuing 
an opposite course. These unlawful conditions are inserted 
in the policy, we presume, much as the old hunter loaded 
his gun, so that it would “hit if it was a bear and miss if it 
was a cow.” 





THE bill before the legislature, to which we have hereto- 
fore made reference, that provides that assessment com- 
panies shall not use for expenses any portion of the money 
collected by assessments, reached its third reading in the 
‘Assembly before the managers of such companies found 
out what was going on. When they did, they began to 
bring to bear all their influence in opposition to it. A 
meeting of the representatives of a large number of assess- 
ment companies was held in this city, at which measures 
were taken to defeat the bill if possible. Its passage would 


effectually wipe out some companies of this kind that con- 


fessedly use a portion of their assessments to meet ex- 
penses; indeed, their by-laws explicitly give them permis- 
sion to do so. But the idea studiously put forth by most 
of them is that the annual dues pay all] expenses, and that 
the money realized by assessments is held as a sacred trust 
to meet claims under their certificates of membership. 
The degree of hostility manifested to the pending bill is 
very good evidence that the assessment fund has not been 
held so sacred as to preclude its being tapped to meet ex- 
penses, and that the pretensions of the companies in this 
respect have been false and misleading. It is important 


‘to the public that this business should be conducted 
honestly, openly and without misrepresentation. There 
should be no deception permitted, but every member 


should be fully informed as to his rights under the by-laws. 
It is an easy matter to “conceal an African” in some 
obscure portion of the by-laws by means of which the 


absolute control of the funds of a company may be vested 


in the managers, and this is precisely what some of them 
have sought to do. It is this deception in the conduct of 
the business of assessment insurance that we are opposed 
to; the system itself is so fallacious that it would soon ex- 


_haust itself if deception could be eliminated from it. Let 








them make any sort of acontract they choose, fix up their 
by-laws to suit themselves—in short, give them all the 
rope they want—but so hedge them in by legal restric. 
tions that they must be honest in their methods of repre. 
senting and administering their various plans, and the 
public will soon be convinced that the system of assess. 
ment insurance is in no sense life insurance. 





WHEN Colonel Greene, of the Connecticut Mutual Life, 
in his recent annual report, criticised tontine insurance, we 
presume he did not anticipate that his remarks would 
pass unanswered. The companies doing that class of ip. 
surance have commended it to the public to such an ex. 
tent, and have secured such a large volume of business 
under it, that they are bound to meet every attempt made 
to discredit it. Firmly believing, as they unquestionably 
do, that it is an equitable and valuable form of insurance, 
as honorable men they must defend their convictions, 
We were not surprised, therefore, to find in The Tribune 
of Sunday last over two columns of space devoted to inter. 
views with gentlemen identified with two of the most 
prominent life companies doing tontine business, William H. 
Beers, vice-president of the New York Life, and James W, 
Alexander, vice president of the Equitable. In other 
columns we print extracts from these interviews, and the 
remarks made by these gentlemen need no comment of 
ours to insure for them careful attention. The contro. 
versy has taken on one phase which we very much dislike 
to see, and which we have deprecated whenever it has ap- 
peared, and that is attacks upon companies and a question. 
ing of the motives of individuals. There is room for an 
honest difference of opinion regarding plans of life insur 
ance as there is upon any other business proposition, and 
it ought to be possible to discuss these without question- 
ing the motives of those who introduce them or honestly 
criticise them. The subject of tontine insurance has been 
widely discussed heretofore, and while there are some who 
do not believe in it, there are thousands who regard it as 
precisely the kind of insurance they want, and have 
accordingly purchased it. We do not anticipate that the 
controversy lately arisen regarding it will throw any new 
light upon the subject, or change the convictions of those 
who advocate or oppose it. If it is to be continued, we 
hope it may be done with a little less of acrimony and 
personality. 





WE have just received a copy of the annual statement of 
the Mutual Reserve Fund Life Association, showing its 
condition at the close of 1884, and the business it trans- 
acted during the year. The document is worthy of notice 
as showing the hold this kind of insurance is getting, in 
spite of the opposition it has met with by those who do 
not believe in the permanency of assessment insurance or 
in its ability to fulfill its promises. THE SPECTATOR has 
opposed both the system and this particular association 











March 12, 1885. ] 


THE SPECTATOR. 






123 








7~—_—_—_—_— 


vigorously, so that we cannot be accused of any leaning in 
favor of either when we say that the figures presented in 
the sworn report of the Mutual Reserve indicate a degree 
of progress that is surprising. There is no doubt but this 
is the leading assessment company in the country, or that 
its president, E. B. Harper, with all his faults, is a pushing, 
energetic man, to whose bull-dog tenacity of purpose the 
company owesitsgrowth. The figures presented in the state- 
ment show that on December 31 the association had 20,779 
certificates of membership in force, insuring $85,452,000, 
a gain of 5834 members and $22,123,500 of insurance 
during the year. The whole number of certificates written 
in 1884 was 9801, but the number lapsed for various causes 
or not taken was 3867. But here is an exhibit of nearly 
10,000 persons applying for membership in one year in an 
association whose chief stock in trade is the fact that it is 
not conducted in accordance with those scientific principles 
that are deemed essential to the success of life insurance, 
but upon the cheap plan of assessments levied upon mem- 
bers to pay death claims as they arise. This, too, in an 
association that has received more adverse criticism than 
any other in the country. Such progress is proof that 
there is something either in the system itself or in the 
methods pursued by this particular company that is calcu- 
lated to catch the public. The statement further shows 
that it collected from members during the year the sum of 
$040,634 and paid out $780,273, of which $479,900 was paid 
for losses and claims. The sum in the hands of the com- 
pany, or held in trust as a reserve fund, was $350,775, while 
the total assets are given, figured in accordance with the 
requirements of the assessment plan, as $682,542. Of 
course, if this statement was subjected to the same analysis 
that is applied to regular life companies, it would not 
stand the test fora moment; but it seems to be satisfactory 
to the members of the association, who have warmly in- 
dorsed the management, and, we believe, complies with ex- 
isting laws relative to assessment associations. We allude 
to it simply as showing the growth of one representative 
company conducted on this plan; what the aggregate 
business transacted by companies of this class amounts to 
annually, we have no means of knowing. 


* * * * 


The laws of most of the States require the regular life 
insurance companies to carry a reserve on each policy they 
issue sufficient to guarantee the fulfillment of the contract 
entered into, and throws about every such company in- 
numerable safeguards, in the interest of policyholders, 
to secure to them fair dealing and honest management. 
Heretofore, however, the laws have been exceedingly lax 
regarding assessment insurance, but this season efforts 
are making in several legislatures to bring assessment 
companies under legal restraint and official supervision. 
Certainly, if the regular companies, having millions of dol- 
lars of assets to guarantee their contracts, are to be hedged 
in with legal restrictions, the assessment business, reaching 
such proportions as is indicated by the statement of the 













Mutual Reserve, should be similarly restrained and re- 
quired to give satisfactory guarantees of good faith. When 
thousands upon thousands of citizens are putting their 
trust in this system, the law should impose such restraints 
upon the administration of it as will secure to the mem- 
bers the best results obtainable from the plan accepted by 
them. However faulty the system may be, the members 
have adopted it in good faith and confidently put their 
trust in it, and they have a right to demand that it shall 
be subject to official supervision and hedged about by 
judicious laws that will prevent abuses by those charged 
with responsibility regarding it. Let the system work out 
its own fate, but protect it from the mismanagement and 
robbery that have characterized too many associations of 
this kind. It is to the credit of the better class of the 
assessment companies that they favor official supervision, 
but insist upon maintaining the essential features of their 
plan. 





THE State legislature has made little progress as yet in 
insurance legislation, although there is a multitude of bills 
before it relating to the subject. The more important of 
these are the valued policy bill and the one providing for 
legalizing unlawful insurance. It is not probable that the 
former will pass, as the intelligent presentation. made of 
the objections to it can scarcely fail to make an impression 
upon the legislators. The bill to permit unauthorized 
companies to do business in the State under certain condi- 
tions is being urged as a matter of necessity to large 
insurers, who claim that they cannot obtain all the insur- 
ance they require in licensed companies. It is a well- 
known fact that a large amount of business now drifts into 
unauthorized companies, both foreign and native, through 
the instrumentality of brokers, or by the direct applica- 
tions of the insured. The pending bill proposes to permit 
agents and brokers to place insurance in such companies 
on their making affidavit that they cannot obtain as muchas 
their patrons require in the companies licensed to do busi- 
ness in the State, and by paying a tax of three per cent on 
gross premium receipts. Such a law would have a ten- 
dency to regulate the business in the hands of legitimate 
agents and brokers, enabling them to write such policies 
openly and above board, instead of surreptitiously as now, 
but it would be no restraint upon individual insurers, nor 
upon those guerilla brokers who operate from the salt 
marshes of Jersey City. No law can be passed that will 
compel companies to take out a license in this State, nor 
can they be prevented from accepting applications sent to 
them by propertyowners and issuing their policies in 
accordance with them. There is a law now on the statute 
books that contemplates doing this very thing, but it is a 
dead letter, and its enforcement has never been attempted. 
Cincinnati companies have been doing considerable of this 
underground business, and in the following paragraph the 
insurance editor of The Price Current of that city, himself 
a veteran underwriter, intimates that those companies will 
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continue to respond to underground applications in spite 
of any law to the contrary. He says: 


Many of the insurance journals have a good deal to say about under- 
ground insurance, and are urging the passage of laws, particularly in 
New York and Massachusetts, imposing fines upon parties sending out 
of the State for insurance, and declaring policies thus obtained void. 
They do not seem to think that the citizen has any rights in such matters. 
The authority of the legislature in any State amounts to just this, and 
nothing more: It has the right to prescribe the terms upon which an 
insurance company of another State may come into its State and estab- 
lish an agency. It has no power to say that a man shall not send where 
he pleases and by whom he pleases for his insurance, and all the talk and 
writing in contravention of this statement is the merest bosh, It is time 
that insurance companies had stopped in their efforts to secure legisla- 
tion abridging the rights of the citizen if they would consider their own 
welfare. In nearly every legislature now in session in this country are 
bills pending abridging the privileges of insurance companies, and it is a 
natural sequence of the meddling with legislation in relation to insurance 
by insurance companies. 


There is a great deal of good sense in that paragraph, 
so much of it as relates to underground insurance agreeing 
entirely with the position taken by THE SPECTATOR. Con- 
ceding that the State has a right to regulate insurance 
within its borders, if it is deemed desirable to prevent un- 
authorized companies insuring property within the State, 
the only effectual way we see of doing it is to make it un- 
lawful for a licensed company to pay any portion of a 
loss upon which an unlicensed company is a coinsurer. 
The adoption of such a law would make propertyowners 
extremely careful asto what policies they accept from their 
brokers. 

* * * * 


But is this underground business so much a matter of 
inability to obtain in authorized companies all the insur- 
ance desired as it is a question of rates? A case in point 
was related to us a day or two since. A merchant having 
a stock of goods in a Broadway building occupied by 
numerous other tenants, found his rates considerably ad- 
vanced recently, as were those of the other occupants; 
instead of paying the advance quietly, he obtained the 
services of a “ guerilla” broker and soon had all the insur- 
ance he required at the old rate; but all his policies were 
in non-tariff or unauthorized companies. Had he chosen 
to pay the advanced rate, he would have had no difficulty 
in obtaining the policies of authorized companies. In- 
quiries among his co-tenants showed him that several had 
followed his plan because they could get lower rates from 
the underground companies, not because the licensed com- 
panies were not willing to assume the risk. We do not 
see how the passage of the bill now before the legislature 
is going to prevent transactions of this kind. Legalizing 
what are at present unlawful transactions will not prevent 
companies or brokers from evading the provisions of the 
law or compel them to pay for privileges they now enjoy 
without cost. An evil that is uncontrollable may be 
regulated, possibly, to some extent, and this is probably 
the purpose of the pending bill; it may serve as a restraint 
upon some, but will not cure the evil, if it be an evil, com- 
plained of. 








SPECTATOR SURVEYS. 





Now comes a Buffalo agent, who says the New England mutuals 
have invaded that city and stolen away one of the best iron-works risks 
in that city. In the list of New York risks insured in the mutuals 
printed in THE SPECTATOR last week, the officers of stock companies 
recognized many of their former favorites, and are wroth accordingly, 
The practice of the mutuals is to send an inspector to examine the 
premises proposed for insurance, and advise the owners that if altered 
according to the suggestions, the insurance may be taken in mutual 
companies. Then they exhibit their “ experience” tables, and try to 
convince the propertyowners that they can obtain insurance in such 
companies for about one-fourth the rates of stock companies, This 
proceeding from its inception is in clear violation of law, and the own- 
ers who accept such proposals are also guilty of a misdemeanor under 
the New York laws. There ought to be found somewhere an official 
with nerve enough to prosecute the violators. 


* * * * 


THE evil of slow payments on the part of brokers is one which all 
the companies are constantly complaining of, and yet which goes on 
from month to month without the least effort to stop or cure it. The 
English companies are among the worst sufferers, owing to their for- 
bearance and patient waiting, but they have the power by concert of 
action to put a stop to long credits in an effective manner. The poli- 
cies of an out-of-town company, which turned up in a late adjustment 
(the Major & Knapp Company), contained a provision that it should be 
considered null and void unless the premium was paid in thirty days, 
This is a creditable movement, and the slow and easy locals and agents 
who permit brokers to remain in arrears for sixty and ninety days ought 
to have spunk enough to imitate it. 


* * * * 


THE Franklin-Emporium reorganization is said to be in progress, 
but it is quite slow in comparison with the early promises of its pro- 
jectors. The street gossip is that the president of the Broadway Bank, 
who was one of the shining lights of the old company, has declined to 
go into the new organization for reasons quite satisfactory to himself, 
Anybody who contemplates investing in the stock should read Super- 
intendent McCall's report. 


* * * * 


SOME weeks ago we chronicled the decision of the Pacific coast 
manager of the South British and National Insurance Company of 
New Zealand not to enter New York and appoint an agent here, but to 
do an underground business through a person named Buckley in Jersey 
City. We are now informed that the agency of Buckley has been can- 
celed and the double-headed New Zealander will retire beyond the 
boundaries of the Rocky mountains. It is a wise decision, although 
we believe that the policies are good for any risk the company may 
have taken here while it remained in Jersey. 


* * +” x 


WE learn that several of our smaller non-agency locals were hit 
through reinsurance quite severely by the Norfolk, Va., cotton fire a 
few weeks ago. 


* * * * 


A PROPOSAL: is now pending in the Tariff Association which, if 
adopted, will be the tightest thing on the brokers who pay out part of 
their commissions in rebates to the assured yet suggested. The simple 
aim of it is to prevent rebates, and it is argued by its friends that the 
brokers ought to be and are in sympathy with the movement, inas- 
much as. it will enable those active participants in the fire business 
to earn their entire commissions. The proposal embraces a pledge 
of honor and the forfeiture of a money deposit for a violation, with 
a further penalty (and this is the most important of all) of the privileges 
of a broker for the first offense for ten days. The penalty is increased 
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for a second, and for a third involves a loss of all privileges as a broker, 
The sole condition of loyalty is the refusal to return any part of the 
commission paid on a rated risk to the assured, either directly or 
indirectly, through an allowance on a risk not rated or on either kind 
Jaced in a non-tariff company. In return, the tariff companies are 
pledged not to deal with any brokers who do not assume these 
obligations, and the whole scheme is so guarded and restricted that 
there should not be any misunderstanding as to its scope and mean- 
ing. Already the brokers are inquiring how much money the compa- 
nies are going to put up as a forfeit in case they deal with unlicensed 


brokers. The question of adoption will doubtless be decided this 


week, “ o . Pp 


THE demand for rebates for improvements in risks is increasing daily. 
Although it is an unquestioned nuisance and a burden to the companies, 
there is only here and there a disposition to refuse the desired conces- 
sions on existing policies. Strange to say, the leading non-tariff com- 
pany, the Williamsburgh City, is the only company that uniformly re- 
fuses these demands, The tariff companies concede the justice of a 
demand based on actual improvements, and agree that if the change is 
a betterment the assured should have the benefit of it. Still there 
is some growling, but it is mostly on the part of subordinates who have 
to do with the figuring and paying the premiums. Certainly if the 
companies have increased their rates on a schedule basis, it seems fair 
they should decrease them when the schedule is complied with, It is 
a rule which works both ways. 

* x % x 

IT is a matter of congratulation that the Tariff Association has now 
been in operation almost two years, and during this period not a single 
charge of deviation in rates has been presented to the officers of the 
association. Yet during that time brokers and others have told most 
wonderful stories of bad faith in certain companies, and if the half 
were believed, the companies have been woefully cheating each other. 
It seems probable that the worst that can be charged is that, ignorantly, 
the companies have permitted bookkeepers and employees to obtain 
commissions as if they were brokers. Yet even this has been done to 
only a moderate extent. 


‘ 


* * * * 


THERE is an interesting piece of gossip going the rounds about the 
complaint of a Broadway brokerage firm made to an English office 
about the alleged peccadillos of one of the latter’s branch agents. 
Formal charges were made, backed by affidavits, but on investigation 
the charges were declared not sustained. This would have been a 
good case for the promised discipline of the Board of Brokers, but in 
William street it didn’t succeed. 


* * * . * 


A FRESH outbreak of inquiries has taken place relative to the action 
of the Board of Underwriters in preparing a schedule for sugar re- 
fineries, The matter seems to be fair game for the Tariff Association, 
now that its energies have been turned toward such small fry as print- 
ing offices and woodworkers, 
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Department Bills on Reinsurance and Licensing Agents Advanced in Both Houses— 
Transfer of Securities to Receivers—Harper and Roesch's Assessment Association 
Bill—Opposing the Limiting of Expenses to Annual Dues—McCall's Position 
Asked for—Extension of Tax on Premiums of Foreign Companies to Terms and 
Settlements, 








[From OuR Own CORRESPONDENT.] 
The two bills recommended by Superintendent McCall in his annual 
Teport on fire and marine insurance companies have been ordered to third 
Treading in the Senate, There has been no change in the bill relative to the 





reinsurance of risks in companies not admitted to do business in the State, 
The other has the amendment made by Senator Bowen before he intro- 
duced it, fixing the fee of the agents in small counties at $25 each. This 
is the bill to license agents to place business in companies not admitted to 
do business in the State. Both of these bills have been reported by the 
Assembly committee on insurance during the past week. : 

The bill of Van Allens, amending the statute relative to the transfer of 
securities, by the Superintendent, belonging to insurance companies which 
go into the hands of the receivers, has passed the Assembly. 

The bill introduced by Mr. Roesch in February, prohibiting the co-op- 
erative assessment life insurance associations from using any of the funds 
collected by assessments of the members for the payment of the expenses 
of management, has been favorably reported in the Assembly. It was re- 
ferred to the committee on general laws instead of insurance, Since it 
has been reported and printed, President Harper of the Mutual Reserve 
Fund Association has discovered it, visited Albany last week, and tried to 
kill the bill. Some of the Assemblymen state that he threatened to defeat 
their re-election if they supported the measure. The bill is not dead yet, 
but there is no telling what pressure Mr. Harper may bring upon the mem- 
bers to defeat it before it is finally acted upon. 

Mr. Harper having represented that the Superintendent is opposed to 
the bill, Mr. Roesch, who introduced it, has taken steps to verify his state- 
ment by enclosing a copy of the bill in a letter to Superintendent McCall, 
requesting him to give his opinion of the bill and its provisions, In one 
of the assessment life associations which was examined by the depart- 
ment last summer by Mr. McCall’s deputy, he reported that a very com- 
mendable feature of that particular association is that contained in the 
by-laws, to wit: that ‘‘no portion of any moneys received from assess- 
ments shall be used for any expense whatever, and all expenses essential 
to the conducting of the business of the association must be paid from 
amounts received as admission fees and annual dues.” After quoting 
that provision in the by-laws, the deputy, Mr. Shannon, further commented 
in his report to the department as follows: ‘‘ The absence of such a pro- 
vision in the by-laws of many associations and its disregard by others 
when it does exist, have led to more abuses and have caused the collapse 
of more associations than any other one thing.” 

This report was approved by Superintendent McCall, indicating that he 
indorsed the feature referred to confining the expenses to the funds re- 
ceived for admission fees and annual dues, 

The bill of Mr. Roesch has evidently touched the tender point of the 
speculative assessment associations. For the interest of the members 
who have taken out policies, it ought to pass. Its enactment and strict 
enforcement will unquestionably largely reduce the number of these asso- 
ciations, leading to numerous collapses, but a more healthy condition of 
affairs will follow. 

Assemblyman Church of Queens county has again introduced the bill 
to extend the provisions of the law requiring other State and foreign in- 
surance companies doing business in this State to pay a tax to fire depart- 
ments and fire companies in all towns and settlements outside of cities 
and villages which have established fire limits or fire engine companies, 
The following is the text : 


SECTION 1. Section 1 of chapter 359 of the laws of 1876, to amend chapter 465 ot 
the laws of 1875, entitled an act to require the payment of certain premiums to the 
fire departments of cities and incorporated villages by fire insurance companies not 
organized under the laws of the State of New York but doing business therein, is 
hereby amended so as to read as follows: 


Sec, 1. There shall be paid to the treasurer of every fire department in the 
State of New York, and when such fire department consists of but one company to 
the treasurer of such company, for the benefit of such fire department; and when no 
treasurer of a fire department exists, then the treasurer of such city or village, who, 
for the purposes of this act shall have the same powers as the treasurers of fire de- 
partments—on the first day of November of each year, by every person who shall 
act as agent for or on behalf of any individual or association of individuals not in- 
corporatéd by or under the laws of this State, to effect insurance against loss or in- 
jury by fire upon property in the State, although such individual or association of 
individuals may be incorporated for that purpose by any other State or country, the 
sum of $2 upon the $100, and at that rate upon the amount of all premiums which, 
during the year or part of the year ending on the last preceding first day of Sep- 
tember, shall have been received by such agent or person, or received by any other 
person for him, or shall have been agreed to be efiected, or promised by him as 
such agent or otherwise to be effected, against loss or injury by fire, upon property 
situated within the corporate limits of any city or village within the State, or within 
any fire limits in any town or settlement in this State, which have been or may here- 
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after be duly prescribed and laid out by the properly constituted authority or 
authorities in the manner and form as prescribed by the laws of this State. 

SEc. 2. Section two of said act is hereby amended so as to read as follows: 

Sec. 2. No person shall, as agent or otherwise, for any individual, individuals or 
association, effect, or agree to effect, any insurance upon any property situated in 
any city or village within this State, or within any fire limits in any town or settle- 
ment of this State, which have been or may hereafter be duly prescribed and laid 
out by the properly constituted authority or authorities, in the manner and form as 
prescribed by the laws of this State, upon which the above duty is required to be paid; 
or as agent or otherwise procure such insurance to be effected, until he shall have 
executed and delivered to the treasurer of the fire department of the city, village or 
duly prescribed fire limits in which the property insured is situated ; or if no treas- 
urer of the fire department exists then to the treasurer of such city or village, and 
when but one company exists without any incorporated fire department and treas- 
rer thereto, without or outside of the limits of incorporated cities or villages, then to 
the treasurer of such fire company, a bond to such fire department or fire company 
in the penal sum of $500, with such sureties as such treasurer shall approve, that he 
will annually render to said treasurer, on the first day of November in each year, a 
just and true account, verified by his oath that the same is true, of all premiums 
which, during the year ending on the first day of September preceding such report, 
shall have been received by him or by any other person for him, or agreed to be 
paid for any insurance against loss or injury by fire upon property situated in any 
city, village, town or fire limits, which shall have been effected or procured by him 
to be effected for any individual, individuals or associations not incorporated by the 
laws of this State as aforesaid, and that he will annually, on the first day of Novem- 
ber in each yéar, pay to said treasurer $2 upon every $100, and at that rate upon the 
amount of said premiums. 

SEc. 3. Section three of chapter 4659 of the laws of 1875, as amended by chapter 
153 of the laws of 1879, is hereby amended so as to read as follows: 


SEc. 3. Every person who shall effect, agree to effect, promise or procure any 
insurance specified in the preceding sections of this act without having executed 
and delivered the bond required by the preceding section, shall, for each offense, 
forfeit $200 for the use and benefit of the fire department of any city, village, town 
or fire limits contemplated by this act; such penalty of $200 shall be collected by 
and in the name of the fire department of the city, village, town or fire limits con- 
templated by this act in which the property insured or agreed to be insured is situ- 
ated, and the treasurer or chief financial officer of any city, village or town having 
no incorporated firemen’s relief fund receiving money under the provisions of chap- 
ter 465 of the laws of 1875 as amended by chapter 359 of the laws of 1876 as amended 
by this act, shall, on or before the fifteenth day of November in each year, apportion 
and pay over all such moneys so received to the treasurer of the several fire com- 
panies as are duly recognized by the common council or trustees of such city, vil- 
lage, or by the town authorities; and if he shall neglect or refuse to perform any or 
all of the duties required to be performed by this act, he shall be subject to a penalty 
of $200 for each neglect or refusal, and the foreman of any fire company shall be 
entitled to, and may maintain, an action and sue for, in the name of and for the 
beneft of such fire company, any of the proportions of penalties prescribed by this 
act, and premiums or penalties to which such company may be entitled to under 
chapter 465 of the laws of 1875 as amended by chapter 359 of the laws of 1876 as 
amended by chapter 153 of the laws of 1879, and as amended by this act. But no 
action shall be maintained or recovery be had in any court of this State for or on 
accqunt of any such offense heretofore happening; nor shall any such court have 
power or authority to render judgment for or on account of any such offense here- 
tofore happening where such agent shall have paid to the party entitled to the same 
the premiums to be paid by section one of chapter 465 of the laws of 1875 as 
amended by chapter 359 of the laws of 1876, and as amended by this act. 

SEc. 4. None of the provisions of this act shall apply to the cities of New York 
or Albany. 


ALBANY, March 9. DEACcon, 





TORONTO. 


The Importance of the Insurance Interest in Canada and the Scope of the Canadian 
Underwriters Association—The Blanket Policy Evil—The Need of Inspectors or 
Special Agents—The Results of 1884. 


[From OuR OwN CORRESPONDENT.] 


Although perhaps ‘‘ Maple Leaf’s” letters have been missed from your 
columns only by the compositor, and you, no doubt, have concluded that 
my silence resulted from death, paralysis or a consciousness on the part 
of the writer of their lack of interest, still I will venture another com- 
munication regarding the victims of the fire fiend in this “ fair Canada of 
ours.” It is certainly no credit to our profession—or are we so insignifi- 
cant in your eyes, Mr. Editor, as to be unworthy of attention, or does 
your enterprise stop short of the forty-fifth parallel—that the insurance 
-business of a country with 5,000,000 inhabitants finds in the columns of 








American insurance journals no advocates for the principles and prac. 
tices of the art of underwriting as exemplified in this country ? 

The business in Canada has undergone some important changes during 
the past year. The new Canadian Fire Underwriters Association is not 
merely an experiment ; it is now established on as firm a basis as any Organ. 
ization of the kind can be. For the first time in our history we can boast 
of an association which includes all the stock companies, has an able and 
efficient officer, embraces both Ontario and Quebec provinces, and also 
exercises its jurisdiction over the city of Montreal. The association has 
done good work and has succeeded in raising rates to something like a 
paying basis. It has also, through its action and system of rating, secured 
improvements in many manufacturing risks, and if the association sur. 
vives only a few years it will surely accomplish two important results, 
viz.: the improvement of existing fire extinguishing appliances and their 
introduction into towns and villages hitherto without them and careless 
whether they were procured or not; and secondly, an improvement in 
buildings, not only in the class and character of new buildings, but also by 
altering and improving old ones, as the system of rating offers reduced 
rates where they are introduced. Let us hope that unity of action among 
the companies will at least continue long enough to permanently achieve 
these resuits, since the system would be continued by propertyowners and 
business men from habit and self-interest. 

There remain yet some important reforms to be effected, but I would 
warn the managers of companies against the danger of trying to do too 
much or to do jt too quickly. Reform isa plant of slow growth, and fore. 
ing is always a dangerous process. The companies held their semi- 
annual meeting in Montreal some months ago and accomplished some 
very good results, chiefly by making the tariff more intelligible and work- 
able. On some classes of risks the rates were materially increased, ¢, 2., 
flour and grist mills by twenty-five per cent. The chief topic discussed, 
however, was the introduction of the coinsurance clause or the three- 
quarter loss clause, or both, into all policies covering mercantile risks, 
After the subject had been well considered, it was deemed advisable to 
communicate with the English managers before attempting to deal finally 
with so important an innovation. The matter will therefore stand until 
the annual meeting, which is to take place in March, probatly in Toronto. 

I might suggest to managers and chief agents that some of their prac- 
tices are susceptible of improvement, and that by amending them on sound 
underwriting principles thousands of dollars annually would be saved to 
the companies. I refer to the form of the policy which too often covers a 
risk under what is known as the ‘‘blanket policy.” I contend thata 
proper division of many risks would be found to be of greater importance 
than an increase in rate. I appeal to those who, like myself, for want of 
this proper safeguard, suffer when adjusting aloss. We could often save 
money for our companies and secure satisfactory salvage if it were not 
that as fast as one item is adjusted the remaining sum is carried to the 
next item, and so on until the amount of the policy is exhausted. I can 
hear the ready rejoinder that full insurance would at once remove the 
effect of separate amounts in a policy. Just so, my masters; so it would 
for the assured in case of a total loss, but while the loss resulting to the 
companies would be the same when total, it would have compelled the 
assured to carry and pay for full insurance. In partial losses the com- 
panies would reap a benefit every time. The association has found it 
necessary to make a rule that companies ‘‘ must obtain ” separate amounts 
on separate buildings if divided by fire-walls, or where there are open- 
ings when such openings are protected by fireproof doors. Such a rule 
may seem absurd, but its existence proves its necessity and shows what 
companies will do when recklessly competing for business. Why cannot 
the companies go a step further? (I believe they do go a little further, 
and at their last meeting made it obligatory on companies to obtain sepa- 
rate amounts on buildings and machinery, or stock and machinery.) But 
how often do we find ourselves looking over the salvage after a fire and 
then examining the policy only to find that furniture and fixtures, tools 
and utensils have been included with stock or, in the case of a special, 
that machinery has included with it all the foregoing items and as many 
more as the fertile mind of the applicant or agent could suggest, while the 
words ‘‘all other plant” take from the adjuster his last hope of sal- 
vage. Upon investigation, we find that where such policies existed the 
proportion of total insurance to total value is very small, indeed. It is 
true that the ‘‘ average clause” would remedy this evil and, perhaps, its 
introduction would eventually lead to the practice for which I am con- 
tending—divided_amounts being furnished at one rate, and when the co- 
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rance clause was introduced another rate quoted. Concurrency of 
policies is another great necessity, and companies are entirely too lax in 
this respect. Of course we cannot expect newly-fledged managers and 
chief agents who enter upon Office with little or no practical training to fit 
them for their duties, to be exponents of correct practices, and it is to be 
regretted that in Canada the management of a fire insurance company is 
often entrusted to those who have had little or no experience, and who 
become educated at the expense of the company they represent. The in- 
fluence of these raw recruits proves detrimental to other companies en- 
gaged in the business. It is true that managers who do know better are 
often led away by the demon of competition and the tyros become their 
pupils, Usually they discount the bad practices of their exemplats, and 
that chiefly through sheer ignorance of the business. We lack a school 
for educating those who enter the business, so as to make practical insur- 
ance men of them, and the companies are either too parsimonious or too 
ignorant of what is necessary in their own interests to employ a sufficient 
number of inspectors or special agents to cover the field properly. Thus 
they are “ penny wise and pound foolish.” Inspectors here are expected 
to do too much work, and if the staff was doubled there would still be too 
few. Would you believe it, Mr. Editor, when I tell you that there are 
several large English and Canadian companies who have no “special” 
or inspector connected with them, seldom or never visit their agents, and 
only employ adjusters or the inspectors of other companies for the special 
occasion when a loss occurs? 

The general results in Canada may not prove that the causes mentioned 
are responsible for the immense losses which have occurred within the 
past few years, but they are among the good and sufficient causes that 
court disaster. The year 1884 has equaled the worst of the late records, 
if it was not, indeed, the most disastrous year of any in our history, ex- 
cluding the years of large conflagrations, The Government Superintend- 
ent’s report will soon disclose the results for 1884, and I feel sure that 
when published the figures will prove startling and will tell their own tale. 

Your space forbids a reference to other branches of insurance, but I 
may mention one interesting item (which I am inclined to think you 
have printed, though), viz.: that a citizen of Toronto recently insured his 
life for $250,000, creating a pleasant ripple of excitement among the 
lucky offices. Two New York offices are said to have carried off the 
greater part of the spoil to the tune of $100,000 each. MapLe Lear, 

Toronto, February 28, 


NEWS OF THE WEEK. 


Tontine Insurance Defended. 

In his annual report to his board of directors, recently printed in THE 
SpecTaTor, Colonel Greene, president of the Connecticut Mutual Life 
Insurance Company, made some severe criticisms of the tontine plan of 
insurance. These criticisms have been widely printed in the daily press, 
and have attracted much attention in life insurance circles. In The 
Tribune of Sunday last appeared a series of interviews with gentlemen 
identified with the management of two of the companies doing tontine 
business—the Equitable and the New York Life—defending that plan of 
insurance, We make the following extracts from the remarks credited to 
these gentlemen : 

William H. Beers, vice-president and actuary of the New York Life, 
describing the two forms of tontine insurance, said: Under the original 
tontine policy, if aman stopped paying before the end of his tontine period, 
he received protection while his policy was in force, and nothing further, the 


surrender value of his policy and the accumulated surplus being trans- 


ferred to the fund for the benefit of those who continued their policies. 
Under the new form—the non-forfeiting limited tontine—as issued by the 
New York Life, only the surplus is retained ; the insured receives a paid- 
up policy for his surrender value, the same as under an ordinary life con- 
tract, This form President Greene entirely ignored in his article. 

Q. Do you regard the original tontine contract as defensible? 

A. Entirely so. The whole subject lies in a nutshell, The question 
for every intelligent man to decide is: Shall I draw my dividends annu- 
ally, and reserve the right to demand a surrender value in paid-up insur- 
ance after three years, or shall I let my dividends (with or without my 
surrender value) go on accumulating for the sole benefit of those who live 





and keep up their payments, of whom I may or may not be one? In other 
words, shall I choose smaller but more certain profits as I go along, or 
shall I choose greater but less certain profits and benefits at the end of 
my tontine period? 

The lapsing of policies was always large before tontine insurance was 
thought of, but under the tontine system lapsing is very much checked. - 
It seems to be a principle of human nature that men will neglect matters 
of importance unless there is some sort of compulsion to make them 
attend tothem. Tontine insurance emphasizes the danger of forfeiture 
and the reward of persistence. The result is that men keep up their 
policies. This is one of the virtues of the tontine system—it keeps men 
insured, The lapses are mostly during the first three years, when no 
surrender value accrues under the ordinary form of life policy not tontine, 

Q. Do you think tontine likely to be a permanent form of insurance? 

A. Tontine is not only likely to be permanent, but the indications are 
it is, in some form, to be the insurance in the future. You see, the ad- 
vantages of the tontine do not consist entirely in its large returns, but 
quite as much in the option of full cash value, or continued insurance 
at the end of the tontine period. Under an ordinary life policy you get 
insurance at the lowest premium rates; under an endowment policy you 
pay more, but receive the cash at the end of the endowment period; but 
under a tontine policy you can have your insurance at the lowest rates, 
and receive in cash at the end of a stated period both the surplus accumu- 
lations and the entire reserve belonging to that particular policy, or you 
can continue your insurance at original premium rates. It practically 
gives endowment insurance at the life rate of premium, with the added 
privilege of continued insurance if desired, which the endowment policy 
does not give. 

Q. How have tontines succeeded thus far? 

A. The success of the tontine companies in securing business and in 
keeping their policyholders is simply marvelous. American business 
and professional men are supposed to be intelligent and to have a reason- 
able regard for their own interests, and if the taking of this class of 
policies by them is any indication of their judgment, they have pronounced 
very emphatically in favor of a system of insurance whereby they can, at 
stated times, demand and receive their entire equity, both of reserve and 
surplus, either in cash or in insurance, as their circumstances may dictate, 

The reporter next obtained an interview with James W. Alexander, 
vice-president of the Equitable Life Assurance Society, Mr. Hyde, the 
president, being absent. In response to the question ‘‘to what do you 
ascribe the popularity of tontine insurance,” he said: 

It is what the people want, because it meets their ideas of justice. The 
dividends go to the policies that earn them, and thus make insurance 
profitable to the long-lived. The representatives of those dying early 
necessarily make an enormous percentage of profit on the amount of pre- 
miums paid in, which is really a loss to the fund. In a practical view 
of the case it seems unjust to pay them a dividend in addition. 

Q. It is also intimated that tontine insurance is procured by paying 
higher commissions. Is this the practice with the Equitable ? 

A. It is not. On the contrary, it pays less on some classes of tontine 
than on ordinary life policies, and no more on any. These attacks are 
chiefly conspicuous for their unfairness, for their inaccuracies, and for 
their unwarrantable insinuations. The patrons of the Equitable well 
know that they can have tontine, ordinary life, endowment, or any other 
practical form of life insurance, and that their tontine policies can be 
taken on the forfeitable or non-forfeitable plan, as the insured may prefer. 
As a matter of fact, the greater part of our tontine business is transacted 
on what is called the semi-tontine plan, which has a surrender value like 
any other policy. This fact made the nature of the attacks more apparent. 

Q. What have you to say to the charge that the tontine system is specu- 
lative, and in the nature of a game of chance? 

A. The whole sum and substance of insurance, whether it be fire, 
marine, life, or any other insurance, is that the company or individual 
granting the insurance agrees to pay, under given conditions, a specified 
large sum of money in consideration of certain small sums of money paid 
at stated periods. Tontine insurance is not gambling any more than any 
other kind of insurance, It is absurd at this late day to speak of insur- 
ance as gaming. The verdict of the world is the other way, and society 
would be shaken to its centre if the existing systems of insurance were 
to be done away with. 

Q. What life insurance companies practice the tontine system ? 

A. The principle is in practice in Great Britain, Australia and Canada, 
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and is recognized throughout the civilized world as a beneficent system. 
In the United States the following companies practice it, in one form or 
another: The New York Life, the Equitable, the Mutual Life, the United 
States Life, the Pennsylvania Mutual of Philadelphia, the Union Mutual 
of Maine, the National of Vermont, the tna of Hartford, the North- 


western of Milwaukee and others. 


President Winston of the Mutual Life was out of the city and so es- 


caped the interviewer. 





Premiums and Losses by States. 


WE continue this week our tables of premiums and losses by States, with 
the loss ratio of each company and the average for each State : 
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| Premiums, | Losses. 
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Name or Company, 
| 
MINNESOTA, 

tna, Hartford ........eccceees jadeneveas coos] $53,847 $40,304 
Amason, Cincinnati... ..-ccccccccccccscccccces | 14,883 12,210 
American Central, St. Louis ...........++0+++- 25,225 24,451 
American, Newark .....0.sseeesecccsersseeees| 6,484 6,619 
American, Boston... ..:ccocessscccccrccceoces 4:730 | 2,102 
American Fire, New York ....--.....++se0008% 4,622 | 4 

American Fire, Philadelphia..............++.- 24,839 | 23,985 
Agricultural, Watertown............+.0++-000 5,887 | 10 
Boatmans F. and M., Pittsburgh............... 5,433 4,816 
Boston Marine, Boston.......---- 5,696 3,689 
Boylston Mutual, Boston..........- é ol 9,887 | 11,448 
British America, Toronto_.....+---++0++++000% 21,271 | 24,938 
Buffalo German, Buffalo... ..-------+0-+++e00+ 20,749 | 13,923 
California, San Francisco.......++++++++eeeeee 20,119 14,552 
2 rrr 28,466 | 8,646 
Citizens, Pittsburgh.........cccccccccceseecees 5.507 | 7,185 
City of London Fire, London......++++++++++: | 17,902 13 794 
Clinton Fire, New York ........0+eee-eeeeee: 5,248 2,487 
Commerce, Albany.......... sesceverocossoess 4,204 | 2,977 
Commercial Union, London.........++++++++: 34,865 | 33,911 
Concordia Fire, Milwaukee.........+++ese++++| 15,881 | 18,537 
Connecticut Fire, Hartford.......-....---+++++| 29,034 | 19,245 
Continental, New York..........- ibiesebawwes 158,038 | 96,704 
Detroit F. and M., Detroit....--....0eeese-0++ 11,932 | 12,530 
Dwelling House, Boston.......-. spodbas nites 4,019 1,449 
Equitabie F. and M., Providence.,.....- 5,224 | 7,079 
Farragut Fire, New York........- pases os 7,961 5,810 
Fire Association, Philadelphia .....-..-++-+++: 34,813 30,441 
Fire Insurance Association, London...... coves 21,160 | 8,772 
Firemans Fund, San Francisco...--+++++++++++ 27,196 26,647 
Firemens, Newark........cccsscssecce AE Pe 4,973 2,679 
Franklin Fire, Philadelphia...........+++++++- 17,341 26,130 
Fire Ins. Co. of the Co. of Phila., Philadelphia 5,502 1,241 
German-American, New York.....+2-++++0+++- 57,072 62,931 
Germania Fire, New York......-----+---++++: 50,501 29,234 
German, Freeport........... breedensedsseners } 44,857 36,959 
German Fire, Pittsburgh....... pbbeeessieenans 16,290 8,791 
German Fire, Peoria...........-cccceccccecses 8,698 6,564 
Girard F. and M., Philadeiphia...........++.- 7,165 4,807 
Great Western, New York........ socvccccecce| 1,287 280 
Greenwich, New York......-.....++0. jneeeewe | 7,719 113 
Glens Falls, Glens Falls ........++-+++: ae 12,672 7,002 
Hamburg-Bremen, Hamburg.......------- 21,386 11,643 
Hanover Fire, New York..... speswesteuiaxtes 55,307 25,610 
Hartford Fire, Hartford ..... $2 000eoseceeesecs 89,395 46,284 
Hekla Fire, Madison.........-seceeseereeesecs 20,969 15,897 
Hibernia, New Orleans....... degnnesens 8,593 4,721 
Home, New York...:...ccccccccccccccccsccce 101,278 64,048 
Home Mutual, San Francisco...... eneteiwens 11,575 7,327 
Howard, New York..... pidwaeenadeeeesueeess 4,302 , 

Imperial Fire, London........-++-+++eeesee0+% 13,662 16,081 
Insurance Co, of North America, Philadelphia. 106,886 99,677 
Ins. Co. of the State of Pa., Philadelphia.... -. 7,184 961 
Lancashire, Manchester....----sseesseeseeers 20,250 12,785 
Lion Fire, London.........----.- Soestovees 6,504 3,661 
Liverpool and London and Globe, Liverpool. . 30,337 23,113 
London Assurance, London .......++++++ee++ 16,127 17,950 
London and Lancashire, Liverpool.....-....-- 8,362 11,098 
London and Provincial, London............--- 8,033 6,021 
Long Island, Brooklyn ..-..--...++++-sse0008 7:752 1,952 
‘Manufacturers and Builders Fire, New York... 13, 7,892 
Mercantile, Cleveland..........++ seceeecerees 8,818 8,387 
Mercantile F. and M., Boston.....------++s00. 6,022 7,037 
Merchants, Newark .....----0.+-eeeeeeeseere> 12,285 8,316 
Merchants, Providence. ........ ssessesseeee 5,224 7,079 
Mechanics Fire, Brooklyn .....-...+- persoeges 7,950 8,194 
Michigan F. and M., Detroit...... RS rr 6,384 1,783 
Milwaukee Mechanics Mutual, Milwaukee..... 27,916 20,771 
Minnesota Farmers, Minneapolis ...----..++++ 17,906 12,431 
Montauk Fire, Brooklyn..........++- cocccceee 1,890 svebenee ° 
Mutual Fire, New York..... sacewesesvecesocds 9,710 25 
National Fire, New York... ebpescun wena 3,148 2,211 
National Fire, Hartford... eecsouee eee 36,437 25,392 
Newark Fire, Newark........ccccesesesseeres 3,231 4,849 








Ratio of 
Losses to 
Premiums 


seeeee 










































Name or Company. Premiums, Losses, 
MINNESOTA—Continued. 

New York Bowery Fire, New York............. $6,547 $9,308 
New Hampshire Fire, Manchester..... cccccccce 8,541 5.706 
Niagara Fire, New York.......---.cecccosseees 22,912 11,412 
New Orleans, New Orleans...........0sces0++ 16,000 9,000 
North American, Boston.......cscccccccccccces 1,588 4 
I iin coc cemendione sate eeu 15,158 17,129 
North British and Mercantile, London ......... 31,725 19,987 
Northwestern National, Milwaukee............. 24,301 12,600 
Noswich Union, Norwich... .cscccsescccesescoss 14,322 18,055 
SO Se eee 24,955 17,860 
oe re 6,547 9,308 
Peoples Fire, New York..........0----- ry 7,889 6,108 
Peoples, Pittsburgh........cccccece 4,928 1,435 
Pennsylvania, Pittsburgh........ ee 6,957 7,269 
Pennsylvania Fire, Philadelphia................ 31,717 44,916 
NE ascnbccccenweate iu cceee eset: 62,485 37,078 
ekg tastidtesans secedbemantens 63,296 33.452 
POMS, EMO. cccaccnseccscescbheessoeseedes 26,098 20,487 
Providence-Washington, Providence........... 8,026 2,527 
i di crnccsevacesscaseeesesetoanss 22,963 8,174 
Rochester German, Rochester.................- 18,851 14,419 
Royal, Liverpool............ +See sepeeseeoccces 14,311 10,366 
Scottish Union and National, Edinburgh....... 8,751 6,565 
Rh PA Oe OS ere 150,295 87,812 
Springfield F. and M., Springfield.............. 51,981 62,974 
tt Ee NS. - ce ciensuchenkscusessakeows 38,366 20,261 
SOOO PWC, HOW NOUR ccccvesssececccnseses 1,852 250 
Sterling Fire, New York.........sscosssscoocces 7,860 2,613 
Security, New Haven..........sseccccess a 5,996 1,328 
Sun Fire Office, London............. 27,984 23,188 
SUE POOR vc ccesccdcsscccciseces 4,222 1,973 
Thames and Mersey Marine, Liverpool ........ 22,730 7,440 
ear 22,661 19,358 
Transatlantic Fire, Hamburg......-........... 7,059 8,873 
Union Marine, Liverpool... ......ccscccscsccees 4,147 6,319 
Usion, SOn PIARCISCS 2.00 ccccccccccccessccceee 14,797 8,216 
SE Is 556 655 65.c45k0006end cro ee< 19,977 17,645 
United States Fire, New York.............020+- 6,767 3,115 
Washington F. and M., Boston................ 17,390 20,900 
Westchester Fire, New York........ccccccsccee 11,957 10, 341 
Western Assurance, Toronto...........--..... 23,377 10,851 
WINE, Fs ccc cesecssavesacacceessc 4,637 880 
Williamsburgh City Fire, New York............ 12,729 12,228 

WO cicsseccéous aeenisaisicaca wilal eens hleiied $3,473,518 | $1,808,008 

MASSACHUSETTS. 

, ee eer inn $82,573 
Albany, Albany...........0 eeccccscce eeeeecess 11,541 8,995 
American, Boston..........ee00. PTT TTT TTT Te 25,209 10,590 
American, Newark............ Sbnehetcnsedeses 15,963 14,978 
American Central, St. Louis...........sseseees 21,582 9,317 
American Exchange Fire, New York..... evcces 3,203 1,895 
American Fire, New York .......cccccccccccces 7,452 4,120 
American Fire, Philadelphia...............++-- 53,996 48,220 
Atlantic F. and M., Providence............+++- 841 6,650 
Boatmans F, and M., Pittsburgh ...... puawends 1315 10,946 
Boylston Mutual, Boston..........eceeee.seees 89,290 54,423 
British American, Toronto....-.-.....+-+++++.: 36,079 29,173 
Buffalo German, Buffalo....... EO ae Oe 25,624 13,968 
Citizens, New York... ...cesceees 32,392 31,531 
Citizens, Pittsburgh......... orer ° 17,141 7,200 
Et ER cc ceccnctersaseeinenseouoes 7,328 3,861 
City Fine, Haw Tot. .ccccccvcccseccs 4,009 3,261 
er Oe BE, SONOO. secsecvsceccneseceseve 83,885 57,284 
CeO PEE BUOY WUE vccccwssenceccsoucccce 9.675 3,577 
SE, SM cincvcccncneceacoekeve vevee 21,904 14,856 
Commercial Fire, New York ........02e+2e0e0 ree SS oe 
Commercial Union, London.......:....-...00- 134,075 87,372 
Connmectsout Fire, Wartlord......scccccvcsccocs 70,119 44,210 
ee rere 70,522 44,941 
Delaware Mutual Safety, Philadelphia.......... 11,867 5,726 
RPS SEO, DIN. cccnccnceaceiccweesss 28,047 4,796 
Bs MD csawsanicesennewedinend+veretoones 30,254 22,333 
Enterprise F. and M., Cincinnati.............. 8,137 5,540 
Equitable F. and M., Providence..... sevcenaes 41,844 14,591 
Exchange Fire, New York....... eovccccccccces 11,797 2,309 
Farragut Fire, New York...... 5.348 1,581 
Fire Association, Philadelphia.......... ‘ 105,847 65,412 
Fire Insurance, Association, London......-.---- 58,907 41,999 
Fire Insurance Co. of County of Philadelphia .. 7,089 8,846 
Firemans Fund, San Francisco............-+-- 13,196 8,803 
Firemens, Boston............ perevudwes eeeeee 67,374 24,967 
PIMINOES, RGR ccocsccccccocccsscoveseseoses 12,358 6,611 
Firemens, Newark..... on00neseses pheedesruess 19,834 9,308 
Prremens, New YOR... ..cccvesescccosecceccces 4,451 2,770 
First National Fire, Worcester ........----..-- 57:774 43,992 
Franklin Fire, Philadelphia.............-----.. 31,269 21,798 
German-American, New York ........ boveneeee 684 30,379 
German Fire, Pittsburgh............---..00: eee 12,912 11,887 
Cesmeetn Fine, PIOW VOR ovosccvcccccoccccces 56,204 38,007 
Girard F, and M., Philadelphia............ ase 10,736 1,374 
Glens Falls, Glens Falls...... ececcesoses eseces 26,128 17, 
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Name or Company. Premiums, Losses. EL Fy 
MAE 
MAss.—Continued, 
Gresawich, New York .......ccceccccceeeeceee $11,266 $2,934 26.0 
Guardian, London........- ever ery eteveesees 71,224 59, 82.9 
Guardian Fire, New York........---+----000 —_ gor 21.9 
Hamburg-Bremen, Hamburg -..-.......--+00- 38,697 25,127 64.9 
Hanover Fire, New York ..----.-----++----+-- 56,367 36,498 64.7 
Hartford Fire, Hartford........+.0+++sseeeeeee 95,012 60,074 63.2 
Home, ew bya sneneuds é4nsseuserdnheretes oe —— $57 
oward, OCW YOLK, coccccccccscccescccccscees J 1742 : 
inperial, London......----+-. seevcecscecccece 100,482 58,692 58.4 
Insurance Company of North America......... 121,013 75,855 62.7 
Insurance Company State of Pennsylvania..... 21,722 10,895 50.2 
Jefferson, New York.......++-seeeeee Coevceces 4,095 5.424 | 132.5 
Lancashire, Manchester............. eeccccccces 70,730 37,969 53-7 
Lion Fire, London............ ee eesesesceceees 20,125 13,898 69.1 
Liverpool and London and Globe, Liverpool... 219,919 718,008 53-7 
London Assurance Corporation................ 44,288 28,300 63.9 
London and Lancashire, Liverpool............ 93,643 61,605 65.8 
London and Provincial, London....... coccccce 43.610 34,520 79.2 
Long Island, Brooklyn... .....se+sseesseeeeees 11,582 3,943 34.0 
Manufacturers and Builders, New York........ 15,944 10,137 63.6 
Manufacturers and Merchants, Pittsburgh...... 9,186 2,793 30.4 
Mechanics, Philadelphia.......cecesssseeeceees 7,995 525 66 
Mechanics Fire, Brooklyn.............eeee.... } 12,133 7,258 59.8 
Mercantile Fire, New York..........ccecsceces 1,439 3,333 | 231.6 
Mercantile F. and M., Boston...............0. 22,484 6,304 28.0 
Merchants, Newark. ...cccccscscccssecccccccces 39,206 24,609 62.8 
PO COE sin gtnaceesssceedaceces ee ee éoed 
Merchants, Providence......----...sesseceeees 34,342 23,983 69.8 
Meriden Fire, Meriden. .......cccccccscccvcces 42,051 20,130 47-9 
Montauk Fire, Brooklyn ............ccscscceee 7,278 5,703 78.4 
National Fire, Hartford.............. ae 33,036 20,084 60.8 
National Fire, New York......... ° 15,256 6,420 42.1 
Neptune F. and M., Boston ...........--+..... 105,253 103,855 98.7 
eee 10,024 12, 120.7 
New Hampshire Fire, Manchester......... ... 71,313 41,028 57-5 
New York Bowery Fire, New York............ 57,344 34,467 60.1 
Rp Wane PWR, INOW Wt... <sccccccccccscess 11,488 9,053 78.8 
Niagara Fire, New York.......... idasenienens 82 055 35,044 42.7 
FE IER, DOOR. <cccccccesecevecscecs 39.758 20,440 51.4 
North ~—r -_ Mercantile, London......... 107,744 71,460 66.3 
Northern, London............. paibedaieeeiiam ee 82,141 r 66.6 
Northwestern National, Milwaukee............ pny sod 69.0 
Norwich Union, Norwich ..........ssecceseees 51,041 36,867 72.2 
TD stdichinbessensccccéenesectas 45,903 531 64.3 
PUGS Fite, Now Work. ..ccccccccscccccccccoes 22,921 wi 597 37-5 
Pennsylvania Fire, Philadelphia ............... 71,929 48,503 67.4 
Puapes Fire, New York. ........cccccccsccccsee 14,399 6,639 46.1 
I PE sc ictusacdéccvesiesesecces 12,009 12,797 | 106.6 
ae eececcces 90,465, 71,786 79-4 
eee 99,582 47,903 48.1 
tor o~ Res cedbessccunksoseeeuens 82,716 41,872 50.6 
i Pi <i cer einen cade nieneweseedausee: I, ot, 1.8 
Providence-Washington, Providence........... Ss aan ae 
ES Ee Gees 103,542 39,999 38.6 
Rochester German, Rochester...............+- 28,600 |. 18,268 63.9 
Royal, Liverpool..... bees seeveeuevbpesebssescs 205,631 122,926 59.8 
MEMEO PO, NOW WOtiiiess<s00sssccccccccces 9,944 3,498 35.2 
Scottish Union and National, Edinburgh ...... 25,306 15,307 60.5 
Seemtity, New Flaven .....5.cccccescccccescces 26,599 21,970 82.6 
Springfield F. and M., Springfield............. 138,871 86,889 62.6 
Spring Garden, Philadelphia .............. whi 11,592 5,398 46.6 
Standard Fire, New York ............-........ 7,038 4,436 63.0 
RN CU ac civicdecsseeswdéaeesecc 14,354 9,029 62.9 
Sterling Fire, New York ............02.006... 14.247 3,612 25.4 
St. Paul F. and M., St. Paul.... . 13,744 8,176 59.5 
Sun Fire Office, London......... 6a 102,042 41,249 40.4 
Traders, Chicago ............. <e 33,196 22,801 68.7 
Transatlantic Fire, Hamburg .. 12,384 7,280 | 58.8 
Union, Philadelphia ........-.. a 46,430 22,695 | 48.9 
Union, San Francisco. ............. 6,135 4,699 76.6 
United Firemens, Philadelphia................. 11,531 4,532 39- 
United Fire Reinsurance, Manchester.......... 42,671 38,730 go. 
United States Fire, New York................. 6,945 2,877 41. 
Washington F. and M., Boston................ 90,686 83,973 ay | 
Westchester Fire, New York................0.. 43,541 19,937 45.8 
Western, Pittsburgh..............csccccscccene 6,072 1,170 19.3 
PN ME cntidadatnnnssooscueonetone 28,758 19,625 2 
Williamsburgh City, Brooklyn............ Cane Y 26,758 | 74.2 
Totals........ penviidhinton pianos + seeeee| $5,396,375 | $3,289,100 | 60.9 

















Pernicious Legislation in Indiana. 
THE insurance men of Indianapolis have prepared a petition touching 
certain bills before the Indiana legislature. One of the bills proposes to 
add a penalty of ten per cent for each thirty days upon losses remaining 
unpaid after a period of sixty days. They assert that the records will 
show that fully ninety-eight per.cent of all losses are paid within the time 












prescribed, and that it is not because of the effect of the penalty upon 
losses legitimately occurring that companies object, but because of a well- 
grounded fear that such a law would increase incendiarism, 

As to the bill to forbid the co-operation of companies, through local 
boards, to maintain uniform rates, the object being to compel open com. 
petition, the subscribers assert that the effect of the adoption of such a 
measure would be to withdraw from the local agents of the companies the 
power which they now have to regulate the rates. The objects of local 
board organizations are to improve the means of fire protection ; to en- 
courage the erection of better buildings, and consequent reduction of the 
fire hazard; to secure such an adjustment of rates as is consistent and 
just, as between propertyowners and companies. The companies intend 
no further regulation of rates than the security of the propertyowner de- 
mands, and the associations which the bill seeks to destroy serve to place 
before the companies the facts and data necessary to enable an intelligent 
judgment of the business of each locality. Deprived of such source of 
information, the companies would be forced to fix rates blindly and 
arbitrarily. 





Felony for Presenting a Fraudulent Claim. 


W. W. STADLER, formerly connected with the Manufacturers and Build- 
ers Fire Insurance Company ina clerical capacity and as assistant secretary, 
was found guilty of a felony in attempting to swindle three insurance 
companies under the following statute: ‘‘ A person who either knowing 
it to be such presents or causes to be presented a false or fraudulent 
claim, or any proof in support of such a claim, for the payment of a loss 
upon a contract of insurance ; or prepares, makes or subscribes a false or 
fraudulent account, certificate, affidavit of proof of loss, or other docu- 
ment or writing, with intent that the same may be presented or used in 
support of such a claim, is punishable by imprisonment for not more than 
five years, or by a fine of not more than $500, or by both such 
fine and imprisonment.” The case was on trial for two weeks in 
the Court of Oyer and Terminer, and on Monday of last week Judge 
Barrett sentenced Stadler to five years of hard labor. On August 
15 last, the Royal Insurance Company insured Mrs. Henrietta Stadler 
for $5000 on $16,000 worth of essential oils and $2000 worth of human 
hair, which were alleged to be stored in a fireproof vault at No. 1264 
Second avenue, At the same time, the Phoenix Insurance Company 
of London and the London and Lancashire Fire Insurance Company be- 
came surety for the balance of the $18,000, Three days later a fire was 
discevered in the vault, but the flames were speedily extinguished. 
Nothing was saved but a lot of broken glsss bottles, a large quantity of 
“*excelsior” or wood shavings and a few packing boxes, all comparatively 
worthless. There was not a trace of essential oils, and only a few human 
hairs. On September 1, Stadler presented in his wife’s name a claim for 
the $18,000 insurance. On the refusal of the companies to pay this insur- 
ance, Stadler began suit against them, and these actions are still pending, 
Meanwhile he was indicted for presenting a false claim under the above 
statute, and pleaded not guilty. On his first trial in the Court of General 
Sessions, in January, the jury disagreed, but the careful work of the repre- 
sentatives of the insurance companies pointed clear conviction to the 
minds of the jury on the late trial. The fate of Stadler will be a lesson to 
anyone interested in the idea of profiting illegally by the fire insurance 
companies, 





A Charter Decision of Some Importance. 


IN July, 1877, Thomas B. Needles, then Auditor of the State of Illinois, 
filed a petition in the Circuit Court of Cook county against the Chicago 
Life Insurance Company for the purpose of having a receiver appointed 
to marshal and distribute its assets among its policyholders and other 
creditors. 

It was claimed on the part of the company that, its charter being a con. 
tract with the State, any law which was passed after the charter was 
granted, and which in any essential degree abridged its rights or franchises 
or subjected it to penalties or disabilities not provided by law at the time 
the charter was granted, were, so far as this company was concerned, in- 
fractions of its charter contract, and hence that proceedings by the 
Auditor were in derogation of its charter rights ; and that the law of 1874, 
providing for the dissolution of insurance companies, was unconstitu- 
tional. On the part of the Auditor it was claimed; 1, That the charter 
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contract did not relieve a corporation from control and surveillance by 
the State; that the insurance laws of Illinois were only a fair and legiti- 
mate expression of the reserve power of the State ; that no legislature coyld 
grant to any corporation an exemption from the proper exercise of this 
reserve right of police power. 2. That by an amendment to the charter 
of the Chicago Life Insurance Company, adopted by the company in 1867, 
it was expressly provided that the company should not be exempt from 
the operation of such general laws as might be thereafter enacted by the 
legislature of Illinois on the subject of life insurance, and that by virtue 
of this amendment to its charter the company was subject to the insurance 
laws of Illinois—in fact, that such insurance laws, when enacted, became 
a part of the charter contract. 3. That, no objections being made to the 
appointment of a receiver or his administration of the estate for four years, 
or to the valuation of the policies, the sale of the property of the company 
and the distribution of its assets, the company was estupped from claim- 
ing that the insurance laws under which the proceeding by the Auditor 
was commenced were unconstitutional. 

The United States Supreme Court last week decided that a State can 
break a charter contract, and the effect of the decision is necessarily to 
permit the receiver to proceed in the marshaling and distributing of the 
assets of the company, the paying of dividends to the policyholders, and 
the winding up of the affairs of the company, all of which has been under 
suspension while the case was pending in the Supreme Court. 





MERE MENTION. 


—Any life company desiring the services of a well-known physician as 
medical examiner in New York city should read an advertisement in 
another column. 


—Several prominent fire companies are defendants in a suit brought by 
the Bear Lake Lumber Company, at Grand Rapids, Mich., to recover in- 
surance on a mill near Manistee. 


—The trustees of the University of Chicago are taking steps to appeal 
from the recent decision in favor of the Union Mutual Life Insurance 
Company and delay settlement of the suit. 


—The Philadelphia Press, Saturday morning, presented a diagram from 
C. John Hexamer’s insurance maps, showing the present defective water 
supply in the commercial district of that city. 


—R. H. Wilson, secretary of the retired Hudson Insurance Company 
of Jersey City, bas been appointed special agent of the Hanover Fire In- 
surance Company for the State of New Jersey. 


—Copies of THE SPECTATOR for January 29 will be purchased from 
anyone at the selling price, ten cents per copy, postage paid by us, if sent 
to this office. Our readers will accommodate us by returning copies of 
that issue, 


—The Cheme-techn Central Anzeiger, in answer to a query pro- 
pounded, says that chloride of lime is eminently inclined to develop heat 
and thereby cause spontaneous fires, while in mid-summer it is apt, even, 
to cause explosions. 

—Among the insurance men of Chicago who went to Washington to 
attend the inaugural were noticed R. J. Smith, H. C. Mitchell, W. Gus 
Chittenden, W. W. Caldwell, W. G. McCormick, James A. Miller and 
C. E. Rollins of The Argus. 


—‘‘Smith, why don’t you get your diamonds insured?” said Jones. 
‘“*Where can I do that?” innocently asked Smith. ‘‘At the —— —— 
Plate Glass Insurance Company, of course,” replied Jones, and a cold- 
ness has grown up between them.—Pittsburgh Chronicle. 


—According to official statements, there were in the whole Kingdom of 
Bavaria 792 damages by hail in 1883, for which 756,559 marks were paid 
as losses ; 8928 real estate owners were insured during the same year, 
The total sum insured for the kingdom was 21,060,545 marks, 


—The iron theatre curtain of the Vienna Opera House lately concluded 
at the end of the second act that the audience had seen enough for their 
money, and came down at full run. All endeavors to raise it again proved 
fruitless, and the audience had to go home without witnessing a pyrotech- 





SS 


nic display of fire, rain and other like harmful amusements. This is the 
second time during the month that the curtain has acted that way, Fora 
conscientious protector of life and preventer of stampedes, recommend ap 
iron theatre curtain. 


—The Senate committee on insurance of the Illinois legislature haye 
buried most all the measures referred to it, but have recommended that 
the bill providing for the non-forfeiture of life policies and the one allow. 
ing fire insurance companies to transact a tornado and cyclone business 
pass. 

—The report of the receiver of the Chicago Life Insurance Company 
shows cash on hand January 1, 1883, $28,475, and $23,778 realized since 
that time, making a total of $52,253. The incidental disbursements jn 
the meantime have amounted to $19,386, and not a cent paid to policy. 
holders. 

—Three men, Niles Benson, Thomas Stafford and C. W. Bowker, are 
under arrest for incendiarism at South Royalston, Mass. An inquest on 
several incendiary fires at Malden, Mass., is now being held, and two men 
are now in jail at Boston for setting fire to a furniture factory in that city 
a short time ago, 


—The Massachusetts Mutual Life Insurance Company’s general agency 
at Chicago, in charge of E. P. Roberts and W. E. Paulsen, general agents, 
which was recently burned out in the Grannis block fire, has secured new 
and elegant quarters in the Calumet building, grade floor, Nos. 189 and 
1gt La Salle street. 


—The Merchants Insurance Company of Boston, formerly the Beverly 
of Beverly, has reinsured its risks in the Boston Marine, and retired 
from business. This company reinsured in the Shoe and Leather in 1881, 
and later resumed business. The officers are: C. A. Fuller, president, 
and Elisha Whitney, secretary. 


—The Gazette des Assurances reports that the life insurance company 
Ouest has accepted the reinsurance of the business of both Le Temps 
and L’Alliance. The Ouest must have overbid the Friedrich Wilhelm, 
which had entered into a contract of reinsuring the business of the Temps, 
** The longest pole knocks the persimmon.” 


—La Epoca, the largest journal published in Spain, has conceived the 
idea of offering a three months’ subscription ‘‘ free gratis and for nothing’’ 
to any Spaniard who shall insure himself in the Equitable Life before the 
the 31st day of January 1885. La Epoca lauds this excellent company as 
one of the most powerful financial institutions of the United States, 


—There appears to be a very marked resemblance in personal appearance 
between M. Bennett, Jr., of Hartford, general agent of the Scottish Union 
and Lion Insurance Companies, and Daniel Manning, the new Secretary 
of the Treasury. We trust that should ‘‘ Persimmons” happen to be in 
Washington, none of the pretty treasury girls will mistake him for the 
Secretary. 

—The examination into a loss by fire in Holland is conducted in a very 
rigid manner, and justice is sure to overtake the incendiary. Several per- 
sons were lately condemned to long terms of imprisonment at hard labor 
for setting fire to their establishments, and even persons who had ex- 
hibited a certain culpability in not quickly suppressing the flames were 
severely punished. 


—L’Assurance contains a long article on the benefits to be derived from 
the industrial branch of insurance, and says that La Métropole and Le 
Progrés are about to introduceit into France. It asks the conundrum, 
**Why cannot we practice in France an institution as successfully as the 
Prudential does in England ?” and answers, ‘* Because we are in France 
and not in England.” 


—Schleswig-Holstein is a country peculiarly liable to heavy thunder- 
storms and fearful strokes of lightning. Dr. L. Weber has gathered and 
classified the number of strokes, and finds as a result that for each 100,000 
country buildings 23 per year are struck ; city buildings, 13; mills, 1442, 
and churches, 452. The proportion of danger of city buildings to those 
of the country, therefore, are as 13 is to 23. 


—The law of June 15, 1883, making insurance against accidents and 
sickness compulsory in the German Empire, was to go into force Decem- 
ber 1. This law does not alone embrace the working, but also a large 
part of the commercial class, -According to the German press, the new 
reform will reduce beggary, diminish the municipal expenses for charity, 
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Jace within reach of the working classes the commodities only at- 
by the wealthier classes. If these companies are not 
weighted down by sinecures to barnacles, z. ¢., the titled impecunious 
German aristocracy, we should think that they will be of some benefit to 
the classes they are intended to reach. 


—The frisky little fly that tickles our nose on sunny afternoons, when 
we wish to go to sleep, and makes us say wicked things, stands arrayed at 
the bar of justice as an incorrigible criminal for disseminating diseases 
and a number of other evil doings. The specifications and charges are 
too voluminous to be here given verbatim, and we, therefore, refer our 
readers to the interesting experiments instituted by Dr. Grassi. 


and p 
tainable to-day 


—The lack of water in Savannah, Ga., is causing serious inconvenience, 
Atarecent fire it was found to be impossible for more than one stream 
to do effective work. When the present water-works were established, a 
stream could be thrown from a hydrant fifty feet ; now it will not go over 
ten, Bath-rooms on the second floors of houses have become useless be- 
cause the pressure on the mains is insufficient to force water to that 
height. Look out for a big fire in Savannah before long. 


—An old-exploded American idea has lately been thought of in Ger- 
many. The Illustriote Gewerbe-Zeitung recommends the use of small 
meshed wire netting, to be kept near the oil boilers in every varnish or 
other factory, to serve as cover to the boilers in case the oil should ignite. 
The idea is based on the principle of Davis’ safety lamp, the cause and 
effect of which are too weli-known to our readers to require elucidation, 
and looks practicable in theory, but won’t work in practice, 


—At a recent meeting, the city council of Chester, Pa., resolved to 
adopt a paid fire department as soon as practicable, and referred to the fire 
committee to ascertain what styles of hook and ladder truck and steam 
fire engine were best, with a view to adding that apparatus to the depart- 
ment. The city already has one steam fire engine, the property of the 
Franklin Fire Company. The city council appropriates to each fire com- 
pany $1500, and the friends of the paid system argue that a paid fire de- 
partment could be run nearly as cheaply and far more efficiently than the 
present volunteer system. 


—The police department of the city of Berlin has called the attention of 
fire insurance companies to the great danger of loss of life and property 
that may be caused sometime or other by the present style of decorating 
the ceiling of halls, in which meetings are kept, with the gaudily-colored 
fly paper. If by an accident a strip of such paper should at night become 
detached and fall into the chandelier or gas jets, all the paper of the ceil- 
ing would ignite at once and thereby cause a stampede of the persons 
present, which would unfailingly result in the trampling to death of many 
persons. ‘‘ One stitch in time.” 


—Advices from Mount Ayr, Idaho, say that Dr. Eli Quigley, under two in- 
dictments for grave robbery and arson, broke jail on Wednesday night and 
is still at large. While the turnkey was passing in food to the prisoners, 
Quigley succeeded in pushing him behind a heavy iron door and squeez- 
ing him until nearly helpless. Quigley then pushed the turnkey inside 
and jumped to the outside door and escaped in the darkness. A reward 
is offered for his arrest. The crime for which Dr. Quigley was impris- 
oned was for grave robbery and attempting to defraud the Northwestern 
Mutual Life Insurance Company and an assessment company. 


—The following resolution was adopted by the Fire Underwriters Ex- 
change of Chicago at a meeting held March 4: Whereas, Repeated efforts 
have been made for the formation of an association consisting of all the 
underwriters in the city of Chicago, for the protection of the interests of 
the companies and agents doing business in this city, and said efforts 
have as often failed ; therefore be it Resolved, That the Underwriters Ex- 
change hereby indorse the constitution and by-laws prepared and pre- 
sented for adoption by the Chicago Fire Underwriters Association at their 
last meeting, with the proposed amendment,to section nine of the by-laws. 


—The most destructive fire of this century was that which last July 
consumed the treasure of Spanish historical antiquites, the Armeria Real, 
which was always the first place visited by every tourist and is as familiar 
as household words. The commission appointed to ascertain the loss of 
hisforical objects suffered, has lately finished its labors, and its report em- 
braces a list of objects that do not alone pertain to Spain but to history at 





large ; the report commences with the loss of the coats-of-mails of the Cid, 
Guzman the Good, Ferdinand Cortés, John of Austria, Christopher Co- 
lumbus, trinkets of Isabella the Catholic, Philip II., those of Charles V. 
and many other personages forever famous in history, and concludes with 
the details of the battle flags taken from the Turks, the Visigothic crowns, 
the spurs and a part of the mantilla of Saint Ferdinand. Truly Spain has ; 
an incomparable history, and the loss of these objects cannot be stated in 
dollars and cents. 


—S. S. Carrier, one of the oldest and most prominent insurance agents 
of Pittsburgh, died March 8 of typhoid fever, aged fifty-six years. Mr. 
Carrier has been in the insurance agency business in Pittsburgh for over 
thirty years, the agency having been established by his brother, A. A. 
Carrier, in 1850, The firm was A. A. & S. S. Carrier until the death of 
the senior member in 1874. Since that time the business has been con- 
ducted under the firm name of S. S. Carrier. Among the companies 
represented are the Aitna since 1859, and the Connecticut Mutual Life 
for over twenty years. At a meeting of the Board of Underwriters 
appropriate resolutions were adopted, and it was arranged to attend the 
funeral in a body. 


—It is a curious fact, in connection with the Hibernia Insurance Com- 
pany of New Orleans being ruled out of Illinois, under the statute that 
forbids the transfer of cases from the State to the Federal Court, that its 
attorney was none other than the prominent insurance lawyer O. B. San- 
sum, the author of Sansum’s Insurance Digest. The credit of taking ad 
vantage of this grave error on the part of the Hibernia, by the attorney for 
the other side, belongs to Frank H. Collier of Chicago, who has made a 
thorough study of insurance law and has quite a large practice among 
the profession in the West. Mr. Collier is a very able counsellor, and his 
quick and decisive victory in this case has excited the attention of com- 
pany officers and managers, who predict for him a brilliant future with in- 
surance cases, 


—tThe recent loss of six lives by the burning of a dwelling house in 
Philadelphia is a forcible illustration of the inadequacy of modern in- 
ventiveness, as compared with modern luxury of living. Mr. King’s 
house was one of the most costly and handsome in the city. It was built 
with all the improvements of modern house-building and was a complete 
home for a family of wealth and fashion. And yet it caught fire in the 
night and burned down, carrying in its ruins the lives of five of the inmates, 
just as though it had been a cheap and crowded tenement house like 
those in which so many poor people annually perish by fire, diphtheria 
and fever. In the crowded cities of the United States there are doubtless 
many houses that are full of modern conveniences, luxuries and labor- 
saving contrivances, but destitute of all means of escape from fire, 


—At a meeting of the Chicago Board of Underwriters, held on March 2, 
the following resolution which was offered for adoption was referred toa 
committee: Whereas, It has long been a matter of notoriety that certain 
companies represented in the board have, in violation of the spirit of its 
rules, issued agents’ commissions to brokers for the sole purpose of pay- 
ing them a greater commission than we are permitted to pay ; and Whereas, 
It is openly charged that managers of companies represented in this 
board are, and have been, issuing their policies to brokers and allowing 
them a commission greater than we are permitted to pay; and Whereas, 
It has long been a matter of notoriety that members of this board have 
been furnishing their policies to brokers and others, knowing that they 
were dividing commissions with the assured, thereby offering an induce- 
ment to place business (hitherto done direct) through the parties so 
dividing their commissions, to the serious detriment of legitimate agents 
of companies, whose regard for their word of honor will not permit them 
to stoop to similar dishonest practices ; and Whereas, A strong and de 
termined effort has been made to remedy these and other evils, by uniting 
all the companies doing business in Chicago under one organization hav- 
ing one common interest, and with such rules as would make it effective ; 
and Whereas, Said effort after long persistent and patient labor has utterly 
and completely failed of accomplisement ; therefore Resolved, That from 
and after March 31, 1885, all rates and rules of this board stand sus- 
pended on dwellings, churches, buildings occupied for flats and buildings 
occupied for stores on the grade floor with dwelling or offices above, and 
their contents, south of Harrison street and north and west of the Chicago 
river. 
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Net Last Latest SALE 
: Book at oF STOCK, 
ir Paip 
S38] capita: |Vaiue o/ ‘ 
NAME OF COMPANY.| “2% | piig Stock 
A aid up. Per $100 ; 
S$ , Price 
x Fan.%.| Date, |PerCt.| Date. | (Per 
1885. Cent.) 
$500,000 | $126.92 | Jan., 85 TO) | ewnwnnen 200 
200,000} 165.57 |_Jan., ’85 5 sennege | 150 
400,000 | 257.53 |*Jan., ’85 5 guse 4,84) 150 
200,000] 115.56 |*Jan.,’85| 5 eb. 7,’85| 109 
200,000} 269.03 |*Feb.,’85| 7 |Sept. 3,84) 75 
153,000| 222.94 |*Jen.,’85| 73 |Mar. 2,’85|/ 155 
200,000 | 390.23 | Jan.,"85| 7% | ------;- | 250 
300,000] 203.21 |*Jan.,’85| § |July28,’84) 150 
210,002 | 172.75 |*Feb.,’85 5 = 14,85} 125 
250,000} 136.25 |*Jan., 85 5 an.28, 85 124% 
200,000] 165.46 |t ov.,'84 2 July 18,'84 112 
1,000,000] 253.52 |*Jan., 85 7.70|Mar. 4,’85| 229% 
*Oct.’8 % |Oct. 27,84] 2 
300,000} 310,05 4 7 73,94 43 
200,000 | 126,96 |_Jan.,'85 3. |Dec.19,’84| 80 
200,010] 131.59 *Feb., (85 3% |Oct. 24, '83 100% 
200,000} 132.48 |*Jan.,’85| 5 |Aug.13,’84) 10036 
Fivemetis...........-..-00- 17 204,000} 123.06 Jan.,’85 4 |Aug.78, 84 83 
German-American. ....-- 100 1,000,000} 268.99 |*Jan., '85 7 |Nov.33,’ "84| 215 
GatMSRIR .ccccccccccccee 50 1,000,000 | 156.73 |*Jan.,’85 5 |Feb.23,’85| 125 
Glens Falls......-.------ 10 200,000] 431.94 |*Jan.,’85| 5 |Jumes,’83) 225 
Globe .........---------- 50 200,000 | 152.67 |*Jan.,’85| 5 |Dec.24,’84) 111 
Greenwich 4. 25 200,000] 225.53 |tJan.,’85| 73 |Nov. 6,84) 250 
Guardian ... 100 200,000 | 109.31 |*Jan.,’85| 3 |Dec.24,°84| 67% 
Hamilton 15 150,000] 172.24 |*Jam.,’85| 5 |Jan. 7.85) 105 
Hanover -... 50 1,000,000} 145.94 |*Jan.,’85 5 |Jan. 9,’85| 127% 
Home .~.-.-. 100 3,000,000} 138.06 |*Jan., ’85 5 |Mar. 3,°85| 123 
Howard....... 50 500,000} 100.50 | July,’ '83 3. |Mar. 9.85) 55 
Jefferson 30 200,010| 232.72 |*Sept.’"84| 5 |Feb. 4, as) 125% 
Kings County-..-.....-- 20 150,000] 216.52 |*Jan., "85 ro = |July13,°83| | 201 
Knickerbocker - 30 210,000} 146.54 |*Jan.. 85} 3 |Feb.20,'85| 85 
Ee 100 150,000| r2r.¢q |*Jjan., 85 4 |Mar. 4,'85) 80% 
Long Island.........---- 50 300,000] 124,50 |*Jam.,"85|} 5 |Oct.22, be 104 
Lloyds Plate Glass 2.....] 100 100,000] 105.89 | Jan., ’84 5s  |Sep. 13. "a4| 120 
Manuf’rs and Builders c..| 100 200,000] 153.54 |tJam.,’85/ 2 |Nov.12,’84) 112 
Mechanics ............-. 50 250,000} 110,35 |*Jan., '85 s |Mar. 7, "85| 82% 
Mercantile .............- 50 200,000] 107.69 |*Jan.,’85 3 |Dec.24,'84| 63 
Merchants .....--------- 50 200,000} 153.17 |_Jan.,’85 s |Dec. 24,’84] 100 
Shenpaines Plate Glassa| 100 100,000} 148.81 |*Jan.,’85 5 | Jan. 13,'5) 165 
Montauk 50 200,000 | 127.24 |* jan.,’85 s |Mar. 2,’85] 106% 
Nassau-....- 50 200,000} 193.41 |*Jan.,’85| 5 |July 30,'84) 145 
a 37%| 200,000]. 128.05 |*Jan.,’85| 4 |Feb.25,’85] 8634 
New York Bowery-.....- 25 300,000} 184.92 |*Jan.,’85 6 |Jan. 22,’85} 143 
New York Equitable ....| 35 210,000] 264.79 |*Jan.,’85 6 \jan.23,’85| 147% 
New York Fire.....-....- 100 200,000| 120.04 |*Aug. '84 4 |Jan.19,’85} 80 
Niagara....... ieeneaone 50 §00,000| 166.29 |*Jan.,’85| 5 (Mar. 2,’85| 12434 
North River. 25 350,000] 124.88 |*Uct. 1/84 4 |Feb. 7,’85| 1104 
Pacific .cccee 25 200,000} 269.31 |*Jan.,’85| 6 |Junez6,’84 175 
BOGE wise 100 200,000| 131.75 |*Jan., 85 5 |Mar. 5,’84| 105 
NE dcniiswnawesnoesen 50 200,000] 133.67 |*Jan.,’ 85 5 |Dec. 3,84] 109 
Peter Cooper. 20 150,000 | 235.98 |*Jan., '&5 6 |Feb. 4.85] 145 
a 50 1,000,000} 164.09 |*Jam.,’85| 5 |Mar.10,’85| 134 
Reassurance t.......---- ous 200,000} 109.71 | -------- | -. |Mar. 4,’85| 106 
50 200,000] 163.78 |*Jan.,’8s5 S t-so-ssees 130 
25 200,000] 171.77 |*Feb.,’85 5 Mar. 9, 85 118 
50 200,000] 160.75 |*Jan.,’85 3% \ jan. 10, 85 100 
100 500,000 | 101,23 ea | 4 Mar. 5,85} 55 
100 350,000] 102.53 | Aug., 4 | 2 |Dec.24,'84) 55 
25 200,000| 131.69 |*Jan., ‘sf 5 |July235,’84| 115 
100 100,000 | 118,06 |*Jan.,’85 <. Leewadescen 105 
United States........... 25 250,000| 188.41 |*Jan.,’85 5 an. 29,’85| 125 
Westchester Lean aaiaeendiinrt 10 300,000 168.19 ohn "8s 5 ee. 9,85| 125 
Williamsburgh City-... .. 50 250,000| 275.71 |*jan.,’85| 10 |Septr7,’84| 216 
Canadian Companies Doing Business in New York. 
| I ae 
| Net sAST o . 
3 Bok DivipEND 38 a 
8 Capital Value of AID. N55 
NAME OF COMPANY. “3 Pai Stock : _ DP 
¥ aid up. | p,s SO, 
aS Te) a Imaal 248 
1885 " Date. \Per Ct. fq~ 
British America, Toronto ......----| 50 $500,000 | $188.61 *Jan.,’ 85 4 12% 
Western, Toronto......-...---.---- 20 | 400,000] 150.91 |* July, ’83 12 135 











* Semi-annual. 
suripg plate giass against breakave 


t Quarterly. $¢ One per cent each month, 


6 The Greenwich pays 7% per cent quarterly. 
Manufacturers and Builders pays two per cent quarterly. d@ Marine only in New York 


2 Devoted ag to in 


¢ The 
State 

























































































a 
Net Last Se 
3a Book Divipenp fF 
88] capitas |alme of Pai, Ki } 
NAME OF COMPANY. | 8 | 5% Stock 8 
$y aid up. Per $100, wy 
Ss 
x I 1885 % Date. |\Per Ct, i 
es en] 
Mite. Cette iccccsccorecsoewn $100 | $4,000,000 | $174.11 |t Jan.,’85| 5 224 
American, Boston........---------- 100 300,000} 147.01 “der. 785 5 130 
American, Newark........ .---.---- ~ 600,000} 240.79 ar.,’84 | 10 160 
American, Philadelphia.......-..-- 100 400,000} 201.66 |* Oct., 84 5 160 
American Central, St. Louis....-.-..- 25 600,000} 128.43 |*Jan., "Bs 4 100 
Atlantic F. and M., Providence... 334 200,000] 10*.53 |*Jan.,’85 4 5 
Boatmans F. and M. Pittsburgh....| 50 250,000] 116.41 |*july,’84 3 136 
California, San Francisco 100 600,000} 115.63 |t July,’84 3 120 
Citizens, Pittsburgh......-.-------- 50 500,000} 101.13 |* July, "84 4 110 
a —_ 200,000} 189.07 | Jan., 85 3 115 
Commercial, San Francisco....-.--- 100 200,000] 135.73 tJan..’ 85 I 125 
Concordia, Milwaukee......------- 100 200,000] 14540 | jan.,’85 4 125 
Connecticut, Hartford...........--- 100 1,000,000} 124.16 |* jan., ’85 4 105 
Detroit F, and B., Datssit..cceseses 30 300,000] 198.47 |*Jan.,’85 5 166% 
Blict, BosteR.ccccscucccecconcccscs 100 200,000] 136.59 |* Oct.,’84 5 110 
Equitable F. and M., Providence....| 10 300,000] 116.86 |*Jan,,’85 3 95 
Fire Association, Philadelphia —_ 50 500,000] 235.76 |*Jan.,’85| 20 500 
Fire Ins. Co. , County of Philadelphia} 100 200,000/ 121.60 |*jan.,’85 3 125 
Firemans Fund, San Francisco..-..- 100 750,000 | 129.94 |t Jan., 85 3 132 
Firemens, Baltimore .....-.--------- 18 378,000] 125.33 |*July, ’84 3 117 
Firemens, Dayton....-..-.---------- 20 250,000 | 113.82 |f = "8s 2 145 
Firemens, Newark.-........--..---- 25 500,000} 255.07 n., 85 6 180 
Franklin, Philadelphia. ......-.---- 100 400,000 | 300.38 |t Jan., ’85 5 340 
German, Pittsburgh.......-..------ 50 200,000} 141.02 |*Jan.,’85 6 190 
Girard F, and M., Sp hiladeiphia weces 100 300,000 | 280.46 ofan 5 300 
Hartford, Hartford tetas cine 100 1,250,000 | 1098.35 an.,’85 10 250 
Home Mutual, San Francisco....... 100 300,000] 183 60 |¢ Jan.,’85 I 45 
Ins. Co. of North America, Phila....| 10 3,000,000 | 204.29 |*Jan., °85| 10 325 
Ins. Co. of the State of Pa., Phila...| 200 200,000] 194.71 |*Jan., "85 5 125 
Manuf. and Moen, Pittsburgh. 5° 250,000] 136.27 |* Jan.. "85 4 146 
Mechanics, Philadelphia... ......-.--- 25 250,000] 136.68 Ke "85 4 156 
Mercantile Cleveland-........----- 20 200,000} 118.43 an., 85 2%| 110 
Mercantile Fire and Marine, Boston| 100 400,000] 143.15 |*Nov.,’84 5 138 
Merchants Providence............- 5° 200,000 | 126.53 o an., "85 3 100 
Merchants, Newark.....--- pocecoccs 25 400,000} 185.18 |*;an.,’85 5 150 
Michigan F. and M., Detroit 50 200,000} 120.52 | ....-... Ps 104 
Milwaukee Mechanics, Milwaukee..| -. 200,c00 | 427.86 |*Jan., 85 5 “< 
National, Hartford.......ccoccconce 100 1,000,000 | 142.57 |* fan.. "85 5 112 
Neptune F. and M., Boston... 100 300,000 | 116.13 |*Apr., 84 5 115 
Newark, Wewatk..c.cccc.cccoc cece - 250,000 | 219.15 Jan.,’83 | 10 135 
New Hampshire, Manchester-...... 100 $00,000} 142.81 |*Jan.,’85 4 140 
North American, Boston.........-- 100 200,000} 123.79 |*Oct., '84| 5 115 
Northwestern National, Milwaukee} 100 600,000} 135.65 | Jan.,’85 5 135 
Orient, Hartford... 100 1,000,000} 153.35 |* July, 83 4 85 
Pennsylvania, Phila... 100 400,000 | 325.44 |*Sept.,’84 5 210 
Pennsylvania, Pittsburgh........-- 50 200,000 99.11 |*July, "84 4 112 
Peoples, Pittsbur, 200,000} 121,52 |*Jan., "85 3 148 
Pheenix, Hartfor 2,000,000] 138.63 |t Jan., ’85 3% | 159 
Prescott, POR. ccoces ccccuscccses 200,000 | 107.79 | Apr., ’84 3 100 
Providence- Washington, Providence; 50 490,000] 105.27 *July, 83 4 104 
Reading, Reading..........-.---.- pe) 250,000] 137.16 |*Jan., 85 4 140 
Security, New Haven-.-.-...--.-..-- 5° 200,000] 122.40 |*Jan., 85 4 100 
Springfield f. and M.. Springfield..| 100 1,000,000 | 123.64 |*fan.,'85 5 165 
Spring Garden, Philadelphia pean, 5° 400,000] 192.61 |*Jan., ’85 8 260 
St. Paul F, and M., St. Paul 500,000] 153.32 |*Jan.. 85 5 125 
Sun, San Francisco 300,000] 115.22 \t Jan., "85 2% | 100 
Traders, Chicago g00,000! 161.31 |t Jan., ‘Ss 2% | m5 
Union, ag sr Bavesee 372,000 | 101.25 |*Oct. "oat 3 115 
Union, San Francisco.............- 100 750,000| 115,09 ;tOct., 3 | 18 
United ts "Philadelphia. i 10 300,000} 117.24 \*Sep..'8 3 | ™° 
Washington, I oo aenewionien loo 1,000,000] 105.56 | Apr., ‘8s 3. | 105 
Western, Pittsburgh 50 300,000| 124.21 |*Nov., 84 3 | 1% 
English Companies Doing Business in New York. 
| Par | Amount 
NAME OF COMPANY. Value of | Uy Poy Latest Paice. 
Stock. Share. 
| 2 £ £ 2 4. 
il 0 LA So isscapensecsaness | 10 I os 12 6 
Commercial Union........... as 50 5 17 wa - 
Fire Insurance Association... ‘ 10 2 2 10 - 
Guardian ......... - 120 50 63 ee 
Imperial Fire...........-.---- saci 100 25 Ist -“ -- 
Lancashite..cc.ccacccoccccece ae 20 2 5 es - 
LEB FC ices ccccccccccncccecccccoe 10 2 on 13 - 
Liverpool and London and Globe. .- 20 2 23% de - 
London Assurance..............-..- 25 12% 59 sin - 
London and I ancashire Fire...-.-.- 25 2% 4 7 - 
London and Provincial........ ee 20 I 3 ‘a - 
North British and Mercantile....... 5° 16% 26 5 -- 
at ao ncbanpadngada --| 100 5 4t 7 6 
Norwich Union.. =~ i 12 15 bia - 
Phoenix oe eve ow 223 ws - 
ween ... -_ 10 I 2 6 - 
oyal aaa 20 3 28 7 6 
fang Fire Office wae ow ot aa Pe - 
Scottish Union and National me 20 1 2 10 ‘ 
United Fire Re-Insurance.......--- 20 8 1 10 - 











